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Section 2. Purpose of Assessments. The assessments
levied by the Association shall be used exclusively to promote
the recreation, health, safety and welfare of the residents in
the Properties and for the improvements and maintenance of the
Common Area and of the buildings and facilities situated thereon.

Section 3. Maximum Annual Assessment. Until January 1
of the year immediately following the conveyance of the first
Lot to an Owner, the maximum annual assessment shall be Three
Hundred Sixty Dollars ($360) per Lot payable at the rate of
Thirty Dollars ($30) per month.

(a) From and after January 1 of the year
immediately following conveyance of the First Lot to an Owner,
the maximum annual assessment may be increased each year not
more than 57 above the maximum assessment for the previous year
without a vote of membership.

(b) From and after January 1 of the year
immeidately following the conveyance of the first Lot to an
Owner, the maximum annual assessment may be increased above
5% by a vote of two-thirds of each class of members who are
voting in person or by proxy, at a meeting duly called.

(c) The Board of Directors may fix the
annual assessment at an amount not in excess of the maximum.

Section 4. Special Assessments for Capital Improvements.
In addition to the annual assessments authorized above, the
Association as agent for the members may levy, in any assess-
ment year, a special assessment applicable to that year only
for the purpose of defraying, in whole or in part, the cost of
any construction, reconstruction, repair or replacement of a
capital improvement upon the Common Area, including parking
areas, fixtures and personal property relatéd thereto, provided
that any such assessment shall have the assent of two-thirds

(2/3) of the votes of each class of members who are voting in

person or by proxy at a meeting duly called for this purpose.
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